The following data and information aim to provide a general briefing for the financial position and the results of operations of "GALAXIDI MARINE FARM SA". Therefore, it i
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DATA FROM STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD
THE GROUP

amounts reported in EURO 31.03.2008 31.03.2007

THE COMPANY.
31.03.2008 31.03.2007

Net Equity of period Opening Balance
(01.01.2008 and 01.01.2007 respectively)
Profit/(Loss) for the period after taxes
from continuing operations

14.093.354,45 12.593.903,76

609.028,13 611.749,60

13.952.993,75 12.484.489,51

645.787,98

Net Equity of period Closing Balance

(31.3.2008 and 31.3.2007 respectively) 14.702.382,58 13.205.653,36

14.598.781.73

13.017.445,97

532.956,46

of the Interim Financial Statements at 31.03.2008: 26 MAY 2008

DATA FROM BALANCE SHEET THE GROUP THE COMPANY.

amounts reported in EURO 31.03.2008 31.12.2007 31.03.2008 31.12.2007

ASSETS

Non-current assets

Own-used tangible assets 10.337.052,47 10.078.036,61 9.308.499,43 9.199.064,86

Intangible assets 24.371,98 25.563,52 24.371,98 25.563,52

Investments in subsidiaries 0,00 0,00 199.500,00 199.500,00

Investments in associates 79.274,44 81.232,98 134.053,00 134.053,00

Other long-term receivables 22.619,31 23.219,31 22.619,31 23.219,31
10.463.318,20 10.208.052,42 9.689.043,72 9.581.400.69

Current assets
Consumable biological assets
Other inventories

Trade receivables

Advances

Other receivables

Cash and cash equivalents

Total Assets

EQUITY

Share capital

Share premium

Reserves

Retained earnings

Equity Holders of the Company
Minority interest

Total Equity

LIABILITIES
Non-current liabilities
Long-term bank borrowings.
Deferred income tax liabilties
Provisions for retirement
benefit obligations

Finance lease liabilties
Government Grants

Total non-current liabilities

Current liabilities
Trade and other payables
Short-term bank borrowings
Finance Lease liabilities
Income tax payable

Other current liabiliies
Total current liabi

Total liabilities
Total Equity & Liabilities

26.699.998,72 24.696.795,68

529.560,89 433.883,59
5.580.080,19 6.004.570,17
189.815,58 317.041,07
848.396,40 630.289,52
101.967,81 51.844,34

26.699.998,72 24.696.795,68

529.560,89 433.883,59
5.541.692,69 5.967.279,92
187.298,26 314.641,07
808.882,81 591.526,14
32.336,48 25.672,60

33.949.819,59 32.134.424,37

33.799.769.85

32.029.799,00

44.413.137,79 42.342.476,79

5.208.253,20 5.208.253,20 5.208.253,20 5.208.253,20
296.035,21 296.035,21 296.035,21 296.035,21
3.459.541,82 3.459.541,82 3.454.055,57 3.454.055,57
5.737.657,65 5.128.542,52 5.640.437,75 4.994.649,77
14.701.487,88 14.092.372,75 14.598.781,73 13.952.993,75
894,70 981,70 0,00 0,00

14.702.382,58 14.093.354,45

3.000.000,00
1.567.729,04

3.000.000,00
1.358.900,29

141.117,48 121.943,55
532.247,00 439.572,06
1.414.532,72 1.448.668,74

14.598.781,73 13.952.993,75

3.000.000,00
1.571.314,74

3.000.000,00
1.362.463,42

138.508,67 119.537,31
0,00 0,00
1.414.532,72 1.448.668,74

6.369.084,64

6.655.626,24

7.592.830,49
14.556.023,69
144.023,88
181.928,82 258.821,59

580.322,09 653.397,40

23.055.128,97 21.880.037,70

29.710.755,21 28.249.122,34
44.413.137,79 42.342.476,79

10.565.467,58
10.288.477,22
113.873,91

6.124.356,13

5.930.669,47

7.560.643,41
14.556.023,69
0,00
127.753,57
521.255,04
22.765.675,71

10.632.615,27
10.288.477,22
0,00
211.075,28
595.368,70
21.727.536,47

28.890.031,84

.890. 27.658.205,94

43.488.813,57 41.611.199,69

DATA FROM INCOME STATEMENT FOR THE PERIOD
FROM CONTINUING OPERATIONS
amounts reported in EURO

THE GROUP
Previous period
1.01-31.03.2007

Current period
1.01-31.03.2008

THE COMPANY
Previous period
1.01-31.03.2007

Current period
1.01-31.03.2008

Sales of goods and other inventories & services 1.470.360,73 1.471.883,08

1.446.360,73 1.471.883,08

Sales of biological assets 2.426.221,73 2.190.790,12 2.426.221,73 2.190.790,12
Total turnover 3.896.582,46 3.662.673,20 3.872.582,46 3.662.673,20
Gross profit/(loss) from productive and trade activity 76.139,28 127.553,79 78.476,48 127.553,79

Gain/(loss) arising from measurement at fair value
of the biological assets 1.896.003,04
(2.979.519,11)

1.418.844,94

1.931.420,64
(2.727.034,12)
1.522.730,43

Development costs of biological assets
Gross result from activities

Earnings before taxes, financing and
investing results (EBIT)

1.034.116,06 1.150.571,81

Profit/(loss) before taxes 800.037,90 981.080,77
Profit for the period after taxes 609.028,13 611.749,60
Attributable to:

Equity holders of the Company 609.115,13 611.562,18
Minority interest (87,00) 187,42
Earnings (after taxes) per share - basic (expressed if€) 0,04 0,04

Earnings before taxes, financing and investing

results and depreciation-amortisation (EBITDA) 1.382.862,13 1.370.440,94

1.896.003,04
(2.980.128,19)
1.420.573,06

1.931.420,64
(2.842.422,95)
1.407.341,60

1.058.460,84 1.038.978,92

835.405,32 870.239,13
645.787,98 532.956,46
645.787,98 532.956,46

0,05 0,04

1.366.663,24 1.235.077,02

DATA FROM CASH FLOW STATEMENT FOR THE PERIOD
Amounts reported in EURO

Cash Flows from Operating Activities

Profit before taxes from continuing operations
Plus/Less adjustments for:

Depreciation and Amortisation

Provisions

Amortisation of grants related to assets

Gains from Subsidiary's measurement

Interest expenses and similar charges

Plus/less adjustments of working capital to net cash
o related to operating activities:
Decrease/(increase) of Inventories
Decrease/(increase) of Receivables
(Decrease)/increase of payable accounts (except Banks)
Less:

Interest expense and similar charges paid

Income Tax paid

Net cash generated from Operating Activities (2)

Cash Flows from Investing Activities

Purchases of property, plant and equipment (PPE) and intangible assets
Proceeds from sale of PPE and intangible assets

Net cash used in Investing Activities (b)

Cash Flows from Financing Activities

Proceeds from ssued/raised bank borrowings

Repayment of borrowings

Repayment of finance lease obligations (installments for paying off the debt)
Dividends paid

Net cash used in Financing Activities (c)

Net increase/(decrease) in cash

and cash equivalents (a) + (b) + ()

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

THE GROUP
1.01-31.03.2008 1.01 - 31.03.2007

THE COMPANY.
1.01-31.03.2008 1.01 - 31.03.2007

800.037,90 981.080,77 835.405,32 870.239,13
348.746,07 219.869,13 308.202,40 196.098,10
19.173,93 26.133,29 18.971,36 25.844,73
(34.136,02) (34.663,74) (34.136,02) (34.663,74)
1.958,55 (3.823,59) 0,00 0,00
232.119,61 173314,63 223.055,52 168.739,79
(2.098.880,34) (2.222.526,83) (2.098.880,34) (2.222.526,83)
333.608,59 511.041,16 335.573,37 282.525,75
(2.976.619,06) (1.212.483,15) (3.086.082,79) (1.224.402,62)
(105.906, 15) (64.774,63) (96.704,59) (64.720,18)
(104.267,80) (87.312,09) (100.328,61) (86.170,92)
(3.584.164,72) (1.714.145,05) (3.694.924,38) (2.089.036,79)
(455.836,97) (597.715,66) (417.636,97) (456.228,10)
0,00 0,00 0,00 0,00
(455.836,97) (597.715,66) (417.636,97) (456.228,10)

6.624.263,77 3.321.690,88

6.624.263,77 3.321.690,88

(2.505.038,54) (793.954,86) (2.505.038,54) (793.954,86)
(29.100,07) (24.916,92) 0,00 0,00

0,00 0,00 0,00 0,00

4.090.125,16 2.502.819,10 4.119.225,23 2.527.736,02
50.123,47 190.958,39 6.663,88 (17.528,87
51.844,34 172.447,21 25.672,60 33.026,19

101.9¢ 1 363.405,60 32.336,48 1 .32

ADDITIONAL DATA AND INFORMATION

1. In Note 2.2 on the Financial Statements at 31.03.2008 is made a detailed reference of the Group Companies that are included in the consolidated

financial statements of the Company.

~

included in the consolidated financial statements of the Company.

. In Note 2.17 on the Financial Statements at 31.03.2008 is made a detailed reference of the un-audited tax years of the Group companies that are

3. The amounts of sales and purchases (goods and services) cumulatively from the opening balance of the year (1 January 2008) and the balance

of receivables and payables of the Group and the Company at the end of the current period (31 March 2008), arising from transactions

carried out with related parties as these are defined by IAS 24, are as follows:

THE GROUP THE COMPANY
a) Income 922.761,89 950.224,64
b) Expenses 651,48 179.151,48
©) Receivables 1.517.001,49 1.564.293,99
d) Payables 0,00 59.500,00
€) Loans to directors and key management compensation 63.146,31 63.146,31
) Receivables from directors and key management 0,00 0,00
g) Payables to directors and key management 0,00 0,00
4. The number of employed personnel by the Group and the Company is:
THE GROUP THE COMPANY
31.03.2008 31.03.2007 31.03.2008 31.03.2007
« Salaried 53 49 50 6
« Wage-earners 107 %0 95 85
Total employed personnel 160 139 145 131

5. There are no real liens or other commitments on the non-current assets of the parent and its subsidiaries except for the non-current assets which were acquired from the

subsidiary "KIRFIS AE AQUACULTURE" by way of leasing.

6. There are no disputed or under arbitration cases or decisions of national or administrative courts that may have a material effect on the financial position or operation of th

companies of the Group.

7. The earnings per share were calculated based on the weighted average number on total shares.

8. The investments for purchase of assets in the period 01.01 - 31.03.2008 amount to€ 607.761,93 for the Group and € 417.636,97 for the Company.

9. No change occurred in the time period of the current financial year of the Company.

10. The Group and the Company until 31.03.2008 due to no evidence of any nature of disputed or under arbitration cases did not set up a relevant provision, and likewise did
not set up provision for the un-audited fiscal years of the companies of the Group and of the Company. The other provisions set up until 31.03.2008 amount, in total, for the

Group to € 0,00 and for the Company to € 0,00.

e

11. There are no changes in the accounting policies or accounting estimates. The Company applies the IFRS/IAS from 01.01.2005. Therefore the accounting policies that were
followed for the preparation of the financial statements at 31.03.2008 do not differ as regards to those that were followed in the annual financial statements at 31.12.2007.

12. The Board of Directors of the parent Company on 21 March 2008 among others decided to propose to the 20th Annual General Meeting of Shareholders the distribution

of dividend equal to three cents € 0,03) per share to the equity holders of the Company from the profit for the year 2007.

Galaxidi, 26 May 2008
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